
2019 FINANCIAL REPORT 
 
The Audited Financial Statements for the year ended 31 March 2019 are included in the following 
pages. Operations for the financial year resulted in a surplus of $91,567.  This compares favourably 
to the deficit of $63,564 in the previous year (after writing off exceptional items of $135k), the 
surplus of $44,663 in 2017 and the deficit of $90,577 in 2016. This year’s surplus increases 
Association Equity to $476,510, which supports sustainability in building our reserves to cover 6 
months operating costs by 2022. 

KEY FACTS 

Total revenue of $6.138m was a decrease of $23k from 2018 income of $6.161m. The pie chart 
below provides a breakdown of income sources and demonstrates our continued reliance on the 
Sport NZ Group.  

BREAKDOWN OF INCOME SOURCES 

 

Total expenditure of $6.046m represents a decrease of $43k from 2018 expenditure of $6.089m.  
With the majority of funding received from the Sport NZ Group and other grant funding and 
sponsorships as well as event funding tagged for specific projects and initiatives, less than 10% of 
our total income is available as discretionary funding to be used to cover the core costs of running 
the organisation.  
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